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China has a high seafood consumption
Estimated 44 kg per person - forecasted to reach 50 kg in 2026
FERY B~ RIEZFRKFERS

AI844F 5/ |, 20265 HISERI50F5/F

AL T SEMRINEnELeX

HE

Asia excl. China
M ( BRAEILASM )

m 2006
m 2007

2008
® 2009
m 2010
® 2011
m2012
m2013
m2014

2015
B 2016

2017
m 2018
m 2019
m 2020
m 2021
m 2022
2023
m2024
m 2025
m2026



In fact - China is the leading seafood exporter globally
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Supply & Demand
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while the drivers on the demand side
accelerate import demand
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Import demand dynamics

There are increasing constraints on the
supply side in China
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Domestic supply dynamics
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Production cost drivers

1. Higher cost of labour / lower
labour availability

1.

Environmental regulations

Decommissioning of inland
and coastal fleets

Import demand drivers

. Income growth and strong

currency

Import enablers

1. On-line seafood trade
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seafood (due to pollution and
scandals)
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Why products from Norway
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- The unique combination of nature,
culture and management gives
Norwegian seafood a world-class
position in terms of quality, tradition and
sustainability
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- Norwegian Salmon and Norwegian
Arctic Cod gives health and nutrition
benefits
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PURE ARCTIC TASTE
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The rising middle class
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NORWEGT—
SALMON

SALMON PORTIONS
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BONELESs

Net weight
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SALMON

SMOKED & SLICED
PREMIUM

"~ NORWEGIAN
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Who is Leroy
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SINCE 1899

Frode Mikkelsen, frode.mikkelsen@leroy.no, +47 91 39 09 04



