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NORWAY ROYAL SALMON
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NORWAY ROYAL SALMON

Sin brief YAG Sy

Norway Royal Salmon (NRS) is one of Norway’s leading fish farming companies
with 35 wholly owned and 10 partly owned salmon farming licenses
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NRS is listed on Oslo Stock Exchange
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Exporting 75.000 tonnes of salmon in 2017
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Norway Royal Salmon is one of Norway’s fastest growing fish farming companies
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with a great organic growth potential
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NORWAY ROYAL SALMON

Volume development for NRS
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NORWAY ROYAL SALMON

Iceland: Our new area for salmon farming
K5 : BANR=X&FFEFHXI%

Considerable growth potential on Iceland » KB EERAREED
Advantages of the geographical location = MBS
Favourable natural conditions for salmon . FF=37t ?%ﬁEH’\J EISREZ 4
farming T T o
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Natural conditions comparable to Finnmark
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EIYaLY NORWAY ROYAL SALMON

Market outlook THiZHEI=

Salmon prices the last 20 year's
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Salmon prices in NOK and EUR at the
2"d highest level in 2017 the last 20 years
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Prices for H1/17 was above last year as
global supply was in line with 2016 levels
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Prices in Q3 17 was down 6% vs Q3 16
as global supply was up 8%
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Harvest volumes =&

Harvest volumes up 8 % in Q3 17 compared with Q3 16
520165FE=2EtL , 201 7FHF=FE"EIEK8%

Significant growth from Chile in Q3 17
2017FE=FE , BFFEGATEZEBK

Consumption jE#HE

Consumption of salmon in the world markets increased
with 6 % in Q3 17 compared with Q3 16.
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Both USA, Eastern Europe and Asia showed significant

growth, while volumes to EU only increased 1 %
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NORWAY ROYAL SALMON

F=Ei 176E3FE 165:3FE  HK
Harvest volums Q3/17 Q3/16 chg.
Norway BBk 314 100 302 000 4%
Chile 57| 135 700 112 300 21 %
UK Z=EF 44 400 40 300 10 %
Canada ji£ZX 37 700 35 400 6 %
Faroe Island ;£Z&f5 17 800 16 400 9 %
Other Ei 30 700 28 550 8 %

580 400 534 950 8 %
wfe tonnes
Source: Kontali Analyse
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Markets Q3/17 Q3/16 chg.
EU BREBEIZ 274300 271700 1%
USAEE 110 400 99 300
Eastern Europe ZREr 32 300 26 600
Asia M 76 100 64 300
Other Efih 91 700 88 000

584 800 549 900
wfe tonnes

Source:kontali Analyse
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NORWAY ROYAL SALMON

Global supply outlook £EKHLSHI=
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NORWAY ROYAL SALMON

Not many places that could farm salmon
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EIYaLY NORWAY ROYAL SALMON

Global export to Asia

Volumes to Asia has doubled in only 6 TEHEBRHEOS
yearS 350,000
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8 % growth YTD, but a massive 18%
growth in Q3 17 vs Q3 16
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Salmon has a very strong position as Sashimi
as it's raw, healthy, tasty and available
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Significantly higher growth than any other region
on the planet
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Norway has a strong position within salmon due
to cold, clear waters, transparency and
traceabllity
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EIYaLY NORWAY ROYAL SALMON
Volumes from Norway are very low due to trade restrictions. Chinese imports of Salmon
BTERZIRE , #HiEpIHCOE DK e
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. Large part of Norway is not approved to sell EP. Y_LDE
= BERR S XZEIHE o
. Veterinary test takes a long time/quarantine
= EEREFES/AR oo
. High risk for an importer
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Norway started the export to China many years ago. Quality is 5
equal or better than our competitors. The situation feels a bit 2 oo
unfair, but we are positive and we are aiming at a leading s
position of Atlantic salmon to China. i‘é‘: ou
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Trade is gradually being more normalized between Norway and I |
China i I I
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EIYaLY NORWAY ROYAL SALMON

Seafood consumption in China per capita

We expect continued growth in seafood v ——

consumption in China per capita i 0
S /> . Y S Y P =R s 40 35.9
AT TR A S EEER TS 35
30 25.4

We expect a continued significant growth . 15
In the middle class 5 H
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Source: Norwegian Seafood Council



EIYaLY NORWAY ROYAL SALMON

We expect a massive demand growth Estimated annual salmon consumption in China
from China the next 10 years REIFI=XEiEEHETE

FERFTSRAY1 048] , Bl T HERORR
:{%kmai%ﬂt/t 290,000 240,000

We will work hard to increase production
In order to meet expected demand
RIGSHEATR , LIAEESERN
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China will compete with other markets in
order to meet local demand 15,000
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