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Whitefish Exports from Norway 2019

1/ billion NOK (

1,7 billion EURO (+ 7 %)
436 501 tonnes (
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Increased prices for H/G Cod

Export prices from Norway and Russia
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Stable supply of whitefish

Groundfish Summary
Major Species
Million MT
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Decreasing supply of Cod

Atlantic and Pacific Cod
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Why does demand
increase”

Price inCrease substitutes

Market efforts

Consumer trends: Good for you and
the planet



Price increase Cod: 176 %

Ex-vessel Cod in Norway from 2013 to 2019

« Decreased supply from Norway

Demand

o «  Weakening of NOK (vs. EURO)

* Increased demand for Norwegian cod

Currency
26%
Supply 20% =» Price Increase in NOK

Contribution to Price Increase
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Continued Price Increase?

» Stable supply
« Currency exchange rates?

- Demand growth



